THE  BOURGEOIS

They granted safe-conducts securing the merchants attending the
fair from attack, and granted them the privilege of being tried
by a summary procedure in accordance with the principles of
equity. The principal fairs in France were those of Beaucaire in
the south and, above all, those of Champagne, which were held
in four towns and at which merchants from Italy and Spain came
in contact with those of Flanders and Germany. The goods dis-
posed of at a succession of sales included cloth, silks, cottons,
leather, furs, horses, and cattle, besides which money-changing
operations and wholesale transactions were carried on.

JMONEY-CHANGING    AND    BANKS

At a time when every lord and every town might have a different
coinage, varying in denomination, weight, and alloy, all purchases
made for cash rendered necessary an examination of the exchange
value of the coins. Thus there grew up the profession of the money-
changers, whose task originally consisted in weighing and testing
coins. At a later date they would receive sums of money on
deposit and undertake to transfer them from town to town.

Towards the end of the thirteenth century certain innovations,
originating in the richer and more populous towns of Italy, were
introduced into France, and revolutionized the character of trade
by creating the machinery of credit, which was later to become the
foundation of the modern commercial system. For the transfer-
ence of coin, which was inconvenient and exposed to great risks,
there came to be substituted a letter addressed to a correspondent
in another town, authorizing him to pay the appointed sum to
the customer bearing the letter; this was known as a bill of ex-
change. The sums deposited with the money-changers were used
for advancing money and making and receiving payments on
behalf of clients, for transferring sums from one client to another,
and, further, for discounting bills which had not yet matured.
Such is the origin of banking operations, the word 'bank' being
of Italian origin, and the first bankers having been known as
'Lombards'. There were also Jews among them, but these were
exterminated or expelled from the royal domain by the king
at the end of the thirteenth century.

Lending money at interest was forbidden by the Church; so in
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